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DISCLAIMER & FORWARD LOOKING STATEMENT

This presentation contains summary information about Summit Minerals Ltd (SUM orthe Company).

Summary of information: This presentation contains general and background information about the Company’s activities
current as at the date of the presentation, and (i) does not purport to be complete; and (ii) should not be considered
comprehensive or to comprise all the information that an investor should consider when making an investment decision. The
information is provided in summary form, has not been independently verified, and should not be considered comprehensive or
complete. The Company is not responsible for providing updated information and assumes no responsibility to do so.

Not financial product advice: This presentation is not a financial product, investment advice or a recommendation to acquire
the Company securities and has been prepared w without considering the objectives, financial situation or needs of individuals.
Before making an investment decision, prospective investors should consider the appropriateness of the information having
regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their
jurisdiction and circumstances. The Company is not licensed to provide financial product advice in respect of its securities or
any other financial products. Cooling off rights do not apply to the acquisition of the Company securities. The Company
assumes that the recipient can make its ow n independent assessment, without reliance on this document, of the information
and any potential investment and willconduct its ow ninvestigation.

Disclaimer: The Company and its related bodies corporate and each of their respective directors, agents, officers, employees
and advisers expressly disclaim, to the maximum extent permitted by law , all liabilities (how ever caused, including
negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this presentation and
make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements,
opinions, conclusions or representations contained in this presentation. This presentation does not constitute, and shall not be
relied upon as, a promise, representation, warranty or guarantee as to the past, present or future performance of the Company.

Forward looking statements: This presentation may contain certain forward-looking statements including projections,
forecasts and estimates (together forward-looking statements) which may not have been based solely on historical facts, but
rather may be based on the Company'’s current expectations about future events and results. Where the Company expresses or
implies an expectation or belief as to future events or results, such expectation or belief is expressed in good faith and believed to
have a reasonable basis. How ever, forward looking statements are subject to risks, uncertainties, contingencies, assumptions
and other factors, many of which are outside the control of the Company all which could cause actual results to differ materially
from future results expressed, projected or implied by such forward-looking statements. Forward-looking statements are
inherently uncertain and may therefore differ materially from results ultimately achieved. SUM does not make any
representations and provides no warranties concerning the accuracy of any forward-looking statements or likelihood of
achievement or reasonableness of any forward-looking statements. Past performance is not necessarily a guide to future
performance. The Company does not undertake any obligation to release publicly any revisions to any forward-looking
statement to reflect events or circumstances after the date of this presentation, or to reflect the occurrence of unanticipated
events, except as may be required under applicable securities law s.

Not an offer: This presentation is for information purposes only. The presentation does not comprise a prospectus, product
disclosure statement or other offering documents under Australian law (and will not be lodged w ith ASIC) or any other law .
This presentation also does not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any
offer to buy or subscribe for any securities nor shall they or any part of them form the basis of or be relied upon in connection
therew ith or act as any inducement to enter into any contract or commitment w ith respect to any securities.

issued by the Company have not been and w ill not be registered under the US Securities Act of 1933, as amended (the
US Securities Act) and may not be offered or sold in the United States absent registration or an exemption from
registration under the US Securities Act. No public offer of the securities is being made in the United States and the
information contained herein does not constitute an offer of securities for sale in the United States. This presentation is
not for distribution directly or indirectly in or into the United States or to US persons.

Sophisticated and professional investor: By receiving this presentation, you represent and w arrant that (i) if you are in
Australia, you are a person to w hom an offer of securities may be made w ithout a disclosure document (as defined in
the Corporations Act 2001 (Cth) (Corporations Act)) on the basis that you are exempt from the disclosure
requirements of Part 6D2 in accordance with Section 708(8) or 708(11) of the Corporations Act; or (ii) if you are outside
Australia, you are a person to w hom an offer and issue of securities can be made outside Australia without
registration, lodgement or approval of a formal disclosure document or other filings in accordance w ith the laws of
that foreign jurisdiction. If you are not such a person, you are not entitled to receive this presentation Please return this
presentation and any copies and do not provide this presentation to any other person.

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (AUDS$). The information in this
presentation remains subject to change without notice.

No distribution: Distribution of this presentation may be restricted by law . Persons who come into possession of this
presentation should seek advice and observe any such restrictions. Any failure to comply w ith such restrictions
may constitute a violation of applicable securities law s.

Confidential: This document contains information that is strictly confidential. You agree not to directly or indirectly
disclose to any person or copy, use, publish or record in any form any part of this document. Neither this presentation
nor any of its contents may be reproduced or used for any other purpose w ithout the prior w ritten consent of the
Company.

Competent person statement: The information in this presentation that relates to Exploration Targets, Exploration
Results, Mineral Resources or Ore Reserves is based on information compiled by Jonathan King, a Competent Person
who is a Member of The Australasian Institute of Geoscientists. Jonathan King is a director of Collective Prosperity Pty
Ltd. Jonathan King has sufficient experience that is relevant to the style of mineralisation and type of deposits under
consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of
the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Jonathan King
consents to the inclusion in the presentation of the matters based on his information in the formand context in which
itappears.



SUMMIT SNAPSHOT

Who we are

Summit MineralsLtd (ASX: SUM) is an ASX-listed mineral
exploration company driving shareholder value by exploring
for highly prospective future battery minerals — Niobium,
Rare Earth Elements, Lithium and Uranium.

Capital Structure

ASX Code SUM
Shares on Issue Post Raise 68.685m
Share Price (27 May ‘24) $0.20
Market Capitalisation $13.74m
Cash (31 March 24) + $2m placement $3.57m
Enterprise Value $10.17m
Top 20 Shareholders 47.15%




INVESTMENT HIGHLIGHTS

Strategic battery mineral projects across multiple
battery metals and critical commodities:

« Equador - (Nb, REE)
« Juazeirinho - (Nb, REE)
Aratapira - (REE)
Santa Sousa - (REE)
T1/T2 - (REE)
Hercules North & South - (Li)

Niobium supply shortage imminent with increasing
demand driven by global electrification of transpor
and limited new supply

Strong newsflow catalysts with exploration programs
running across multiple projects

Newly appointed Managing Director driving the next
stage of growth

Share price leveraged to early exploration success




NIOBIUM & REE TENEMENT PACKAGE
100% OWNED

Six Key Project Areas

* Located in Borborema Pegmaititic Province, Northeast Brazil
Borborema is renowed for tantalum, REE’'s and beryllium

- Covering 10,747.36 hectares (107.47km2) across 11 granted
tenements: Equador (Nb, REE), Juazeirinho (Nb, REE), Aratapira
(REE), Santa Sousa (REE), T1/T2 (REE).

- Exceptional grades in Niobium Pentoxide (Nb205) and partial
rare earth oxide (PREO) were produced in panned
concentrates from pegmatite and sediment samples at
Equador and Juazeirinho.

Equador Assays

- 303,400ppm or 30.34% (Nb205) + 15,130ppm PREO
or 1.513% PREO (SID 100/24)’

Juazeirinho Assays

« 355,400ppm or 35.54% (Nb205) + 14,080ppm PREO
or 1.408% PREO (SID 099/24)!

- 107,010ppm or 10.7% (Nb205) + 142,080ppm PREO or
14.208% PREO (SID 098/24)'

1-Refer to ASX Announcement - Summit to Acquire Transformational Brazilian Niobium,
Rare Earth & Lithium Portfolio (23 April 2024)

Figure 1 - Location and of the Equador and Juazeirinho Project (Summit 100%)
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NIOBIUM & REE EXPLORATION TO COMMENCE
100% OWNED

To Define Priority Drill Targets

+ Systematic exploration program underway at Summit’s 100%
owned Ecuador and Juazerinho Niobium projects aimed at
defining initial priority drill targets.

 Due diligence highlighted the presence of prospective
pegmatites at Ecuador, which have seen prior informal mining
and extraction of Niobium / Tantalite mineralization from with
these pegmatites.

» To include focused geological mapping, outcrop & sub crop
channel sampling, trenching, and pitting (where appropriate).

- Orientation high resolution UAV (drone) magnetics in planning
survey aimed at defining signatures associated with known
mineralization which, in conjunction with the mapping and
geochemical results can be used to focus in on initial targets
for drill testing.

* Experienced, locally based Brazilian geological team will
commence on-site exploration activities and initiate the
necessary drill permitting processes immediately.

Planned maiden exploration program at the Ecuador Niobium/REE Project



WHAT IS NIOBIUM?

« Niobium is a rare metal found in rocks of volcanic origin in
numerous locations worldwide.

« Tiny amounts of niobium can make the steel used in
construction twice as strong and more resistant to
cracking.

« Traditionally used in high-quality steel manufacturing for
construction and machinery, and super alloys used in the
aerospace and oil and gas industries.

« With the latest EV innovations, it is set to be used in next-
generation batteries to increase range and stability and
decrease the use of cobalt.

* Critical element in the race for decarbonisation

Source: https://www.mordorintelligence.com/industry-reports/niobium-market



https://www.mordorintelligence.com/industry-reports/niobium-market

LITHIUM TENEMENT PACKAGE

Two Key Project Areas

Hercules North and Hercules South covering 18,519.44
hectares (185.19km2) across 14 licences (granted and
applications), located in Minas Gerais in the Aracui
orogen, renowned for hosting Brazil’s largest lithium

resource in pegmatites.

Numerous occurrences of pegmatite related mineral
occurrences and recorded pegmatites occur in the
Lithium Valley region, including some occurrences

within the Almenara Prospect.




LITHIUM TENEMENT PACKAGE

Targeted Exploration

Projects selected based on key characteristics:
* Location within Minas Gerais state’s Lithium Valley

 Presence of pegmatites, lithium pathfinder minerals and
artisanal mining

Mineral Observations

« Course tourmaline, biotite, muscovite, rose quartz, feldspar,
commonly associated with lithium-bearing pegmatites.

Strategically positioned

 Hercules North Situated adjacent to historical mining
tenement producing tourmaline and bery!



Brazil Projects Timeline - 2024

* Field Due Diligence

 Finalisation of Transaction

« Commenced Maiden field reconnaissance
program

» UV Spectural Survey for EQuador completed

Upcoming

- Drone Magnetic Survey

« Second Phase field program

* Results from combined study used for preliminary
drill targets identification.



BOARD & MANAGEMENT

Peretz Schapiro - Non-Executive Chairman

+ Highly respected and experienced mining executive with over a decade of sector experience

+ Masters degree in Applied Finance and strong global investor network

+ Diverse professional background, with deep experience in resource exploration, management consulting, marketing, fundraising and corporate finance.
« Chairman of ASX-listed Loyal Lithium Ltd (ASX:LLI).

Mr Jiahe “Gower” He — Managing Director
+ Highly respected and experienced mining executive and a certified CPA with over 20 years’ sector experience.
+ Held various senior positions at Mitsui & Co (Australia) for over 16 years, overseeing Mitsui's strategic trade and investment activities across a variety of commaodities.
+ Former Executive Director of Delta Lithium (ASX: DLI) and saw the transformation of the company from a junior gold explorer to a recognised Australian Lithium player.
+ Prior to joining Summit, he was CEO of Equinox Resources (ASX:EQN) and expanded his exposure to the EV industry in Canada.

Bishoy Habib - Non-Executive Director
« Mr Habib holds a Bachelor's in Applied Science (Software Eng) and has been a global investor for more than a decade, with a focus in the resources sector.

+ A qualified and experienced leader, with over 15 years’ project delivery and management experience in large multinational organisations.
+ Holds a strong understanding of the resources sector, with access to a wide-reaching network and project delivery expertise across Africa, Middle East, Europe and South America.

Stuart Peterson — Chief Geologist
+ Mr Peterson has more than 17 years Geological and industry experience, including in the development of Lithium, Nickel and Rear Earth Projects across Australia and International regions.
+ In his previous role as GM Geology for Global Lithium (ASX: GL1) Stuart was instrumental in driving the success of the Manna Lithium Deposit.
+ Throughout his career, Mr Peterson has specialised in the development and execution of exploration programs with demonstrated success in asset valuation and value adding through
targeted field operations. Mr Peterson holds a Bachelor of Science (specialising in Structural Geology) and is a member of the Australian Institute of Mining and Metallurgy. (MAuzIMM)

Jonathan King - Exploration Manager
« Geologist/geochemist, independent consultant and public company director that has been involved primarily in the international search for economic mineral deposits in technical, and

corporate positions for 30 years.

» Has led several major mapping, technical evaluation and geochemistry reinterpretation projects for greenfields and near-mine target generation and exploration programs in Korea, Fiji,
Colombia, Mexico, Peru, Brazil, Ching, Africa, Indonesia, USA, and Australia.

+ Member of the Australasian Institute of Geoscientists.
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FOR FURTHER INFORMATION

Summit Minerals

+61 8 9426 0666

Jane Morgan
Investor & Media F

+61 405 555 618



http://info@summitminerals.com.au
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